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■ftRT 

( 3 nf&® ^ ) 

27 2009 

'7,02 Trfri?m ^*rft 2016 ’ 

w. 4 (i)-^s?^T^ 1 ^/ 2009 .—^rmt 

WpITf 3,000 WT (3Tto) ^ ^ Trf^ ^ %t3; ‘ 7.02 

yf^TTT^Rt'Rf^, 2016’ 

■ 7 ^ t) ^ t I Tqr^ 1^ ^ 

?Tci? cTm ^ "SlKt T^rj. WIT 

4( 13 )-^g^T3TJ^-1^1^/2008, cTTft^ 8 3T^^, 2008 
5 *IciT ^ 3TV^ ^F>t I 

2 . 

^ 'W.T'h ^ t^Sbl ^Kdl<T 

'5^-40000! ^ ^ cnfN 8 2008 

^ 7W^ 3Tflnj5^ wn 4( 13 W2008 

^ % 5.1 ^8#T*fe ?TfJ^ ^ itirllHt t¥^ ^, 

y^lo ^ ^3^ 3TT?i{iRd si<[ ^ '»ii><*n 1 

3. atyfdwyf ^ft#^Trfr3Tf ^ 3Tr^ 

wrrft ^ T^* aryfdwtff ^ 

^ ^ W=r ( Sl^psf) ^ 3 T 3 m, ^ 

7T% ^ 5 ‘afcf^w ^ w+k1 7 ^ 'm o^Rw-mT 
3tR sTTsffet '^rt^nr i 


4 . ^ -WR TT^* TIT^ 

vw itWRt « 7 T^ ■^, cbRi<rf' 4 , •^, 

gi^-400001 ^ 4 R^<, 2009 ^ ^ I 

^cii 41 ^ M<shi[Rn 3 PTT^ ( 

3m i¥ 4 2009 ^ TR^cT ^ ^ I 

3T3l%FT«ff 10.30^^'^ 11.30^^^ 

3fl7,Tlf^qf ^tfmr 10.30 ^ ^ 12.30 t 

^ oil'll I 

5. ^)?r Ri^fnrt ^i<Ian^ 

^ 1^ ^ Rviirn^j^iT ^ 

3Tg^, rn^ffHci’ ■4>T7t5n< ^ m #Tr \ 

6 . arsrflT 

^ 17 3?1T^, 2009 fm w ^ ^ 

3T^*i^%q;#n n m^, 2016 ^ 

7. TWT W HUl<3 3fTT ^?TT^ ^ T5T^ ^0d(4 

^ 'iRuim wN ^ 9^ 

Tgigf chN?d^ 4 4 2009^31^1^^5111^ ! 

«ll(r04WI3Tl‘ ?T7T gnm 7 R^HI, 2009 3T8Tfc|^ gif^ 
^ fTRhsT ^ 1%^ 'sii<<^ii I «J«t) ^ 1^ g^ioM ^^ihI R 
3TT^ ^ 3f|^ frpfq ^ infill ^ 3TS^ 

17 3PT^, 2009 ^ 6 2009 3l1^ "sqR -^Tll^ 

I 

8 . wn^Ji 

^ Mit ^ cTlfte ^ ^ 3fe TJ^ ^ 7.02 

3 rf^ 3 lf^ ^ ^ ^ ^ 2 TT^ 3 TK^ ^ cT«TT 

17 'fWl afk 17 SPT^^fW'^imjIT I 
*rT 7 ^ ^ Ot^Mfd ^ 3 TT^ 

vtRw+w w, '?if^ 


4336 GI/2009 


(1) 







2 


T HE GAZE TTE OF IN DIA : E XTR AORDIN ARY _^JPart I—Se c. 1] 


I. ^4^ : ^ otiiHch 3^k 

^ yWKT ^ ^ ’TRcT 

RdiT+d ^ it^nWf -4 “ 3mto4!" 

wft^ ^ ST^irfd ^ ^ TR<Pf W t 1 cKpR, 

Rii'Rt>a dlcrilft^T STf^^r^d Tlf^ 5 

^ ^ 3Tyt^4! ^ i wTm 

TTf^ ^ ^ I 

IL : «iKd ^ RdlT^Pc! ^ 

%nM ■^‘ 3Tyf!TFT»fi RT fT4?T^' ^ %T7 RPfRRl 

5 V 1 I PiWtRpga JfidT ^ "t : 

1. ^ 1t^ RRT ^ndT CRfl^) 

3^£fsn RTRFR ^ WT Rfl 

■R^f ! 

: ^^EnJFlhiT'l^ (37R37 r4I) 

^ct)l tuTqf^T^ '^ipMrql ^Rd^id ^ WIh 

^ arytR %qT ^ir^ i 

2 . ^ yfd ilw^t ^ ^Rte (3fcT Tj^) 

anf^rsp ^ ^ %q; fl t 1 

3- ^ ^ W ^ ^ 3T£Rn 

3n5Mte %\<^'{ ^ RTKzm ^ amt ^ ^ 

^'SRgd'^t I 

tsp (aTROTC^) ^T8^^ 
^Kd1^ R^4 "Q^^FaftTr^ ^grdT 
afk ^ici^^ndT 1^, 4lfVf4f 

ML S!ir7^ ; ^ “aryf^Rp’ 

aTiRR W', ■RpiRm t^r^JT^f, Rp^rarf, 

Irf^Rfl, 'RPRt 3^R ^l<dT^ R'Jl^ g.Kl R^lFl^iRd f«h4I 

37 :^ ^T^Ht 4t sq^ ^ %ir V(\tj^ 1 ^ f I 

10,000^ (aff^^) 

^ 10,000 W7 ^ Tjur^sif ■ 4 ’ ^ 37^ w RdfRhd 

^%tT t i 

IV. 37^ yxIHHlTMch PdliUlfH^VI : 

1. ^^r^!^|ef>^%Ti^t^3787RiyT«7te:^, 
pjR^ ■qT?2RT 4 RR ^di -^1^4 |f, m-H 
W^ Tf^FRF ■HIHM (RtTTTRhj^) Tsimr 
WTT arPiRT^ ^ 1 ^ 4t 
ar^tR RhiTcKcT iJfirJp ^ ^ret 4)c^ ■4' 

41^ ’4' RFT H«t>dl "t I 1R 37RFI 
% TT^ 4^ T?T t, 37£fRI 

yT?7te ^5^ ^ W<T %RT ^SFHT a^R ■^’ 

T7§T '^T'll ar^STd I 


2. 3rt 4 TJT^’^ yiRT TT^ an^ ^ an^TR: RT ycR^ 


^ 37S7RI TJTT^tRR 

W3 ■^' arr^ irf^' ■sFt afiU r^Rprt 

^ftOT I aramTTR 
■RftR*7f^’, ^ O.T^y yu}|eil -^f ■RFTFT O^'T-S! 


3. ^ a^afsn UTSTte ^ 373?to4! 7^ ^ 

ar^tR 3 tt 42^ yRiHiR/^^tRcr ^ ^ ^kiRm ato 
^ RT #Tt, ^ ^ aTNR RT 

■^* anrjTft 1 ^ w RT ^ 1^ 

% 37«Rn yT«rfR^ ^ 3 rt4 thf^' ^ 

^‘IdU TflRT f^RR "t RIPPfR dlO^ ^ 
yikl cb{cii 4=h '^[ yis^pH*^ 4{^{ ^ yrd'^if'd^! 
1 

4. RFf^ '4', 'mi ^ Rif^ mTm 

(aifiR^ Tif^ ^ 5 ) “^ arfif^ t RKR^ 

arMS^ Rh^t ■^fTRRT I arffifRT aiR^Rt mihc^ "^f, 
7 ^ ^ 37875n ■yrsTiR^ ^ ^ 

fe ^ yfd’jW ^ ar^eR 


5. 

6. 


■R^ RR^ I 

HiHc:^ '4" ^5}^ 4^ Rif^ ■yrrf^ <if^i 
^ ^ -yf^yf Wl -41^ ^ITRRT I 
37%*^ ^ ^TRdtR ^ R^4lRd 

^ TiTTfl ^ITRRT I VRRk IR7 RT 
cff 44) afS^^ Ml^qf^oh -^cK '4' " 57 ^ RTT^IR^ (9|4 
3T«RT ylRW^lRd 7§1^ ^ ^ 

^ [d^^t I4<7I R^FjftReT 3^ "4 'jIHI 

^ ycfjTTT^f m 144?T^' ^ ^ ^ 

374Nht 4 i ^ I 1 3Td: 447 araRI 

UT^Tta 75 ^' ^ arafdFPff 4ird4I'^tRf4^4^ 
Rm ar^ 73T^ aflr ^Irri^Irc^ i 3 \^ 4f 

RR7I ^ Rl%4f (afer ^) ^ RR^ ^ 
'^^lldl I 4f rd4^l°h 37^%T 17 "g^ 
RTT^tR^ 7314 dfRdfd’^ ^ 4 r| ^53^ 
R4t«=bl4 t I 


7. "RF 3T2f5n -yT^TfR^? ^sIrTR ^ TSrR^lfe f % 
3? yi6'+) ^ yRi‘*jtd<ii e^dRci "R^: 1 arRTmR^ 
■yftlR^Tl^Rf ^4 t9l-s«t»<, yv^) ^ ytd^rdyl rr 
aTRTTR Rt^r ^ f4f4 "RR ^r4-Rc(<h} 


^ f^RiT i 

8. 447 37873T yr^Rid) ^1<d< arr^ yi^di'l ^4 "rf 

44 %7T W 4^ "Srfd r4 W7 ^ '7 HR 1 I/ 

OTR ^ ^ <f ^ ^ 5 ' 

4r4 447?t 1434 4f '?Trf% ^ ^ t "Ri 

TTT^RTt ar^HR ^ ^ ^ ^rldidl 4 I hih<4 
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I—1] 

^ 3TOT ^ %f8T 

^ ^ TT^ ^ tsfi: ^ 3n«rfT7^ ^ 
lin ^ yfd^>TI ^0 % ■^’ Mr Wt ^' iMpT^d 
®2TR ^flf^ici FWf I 
9. ^ WHcf, "^Tf^ 

^8?T ^cn^/efnrWPT/^^ ^ «[?«»>) ^ 

g^TcTH W^ ^ ^ ^-'snwt, tfT ■5rr«T^ 

W ^ ^nrrnt i <j<rtAten'll t ^ sri 

criMici, WTcf ■^* ■^’ 

f^ ^ ^ W^‘^ ■=T^'^ 

^g#TT I 

V. 3lk yi*HfHeh -sld^l (Ifsp) 

gm ^ RFft #5RT ^ ciFg ^7^dHT ^ iMtm 

1 ^1 kci ■?rRr-'??tRT ^fcpf^ 'Ifofi' y<-5<i 'Ftnt \ 

VI. ^ cjfr^d RVIiPh^VI gRT ^ 

f ^ cTgJRR, ^ ^ 3TT^?T|cfj^ 77to ^ 

^wrftRT f^fRn 'Ji(ii,*n I 

MINISTRY OF FINANCE 
‘ (Departmentof Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 27th November, 2009 

Auction for Sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016’ 

F. No. 4(11-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). Tlie sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No, 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 ^of the General Notification 
F, No .4(13)'W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 4,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on December 4, 2009. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

TTie Stock will be eligible for “When Issued” trading 
in acco?dance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

TTie Stock will be of seven-year tenure commencing 
from August 17,2009. The Stock will be repaid at par on 
August 17, 2016. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 4,2009. The payment by successful bidders will 
be on December 7, 2009, I.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., August 17, 2009 to 
December 6,2009. 

8. Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
February 17 and'August 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy, 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions ofGovernment Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for ah amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subjecttothe conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. A1 lotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
1^1. RB1 would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Thereibre, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commisston/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme wrll be modified. 

^ 27 2009 

'6.90 uPdVM 2019' ^ 

W. U 4(l)-:5^Xl5^Xl^/2009 (i).— 

4,000 ^ (arte) ^ ^ ^ 

‘6.902019’ 

^ w t) t i ^ 

TOfR ^ ^ 'HiHM 
4(13)-^^!^ T337/2008, Clifts 8 
2008 ^ ^ \ 





«TR?T ^ TTSTTST : 
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[qrfT ]—'m^ I ] 

2. -M^T 

W=h f^sh1 R'Jjof "If^, 

^gj^-40000l ^ cTRte 8 31^^, 2008 ^ 

W[. 4( 13)-^^W2008 ^ 

^ 5.1 1¥*? ^ 

tptW ^«^4l "SR! '»im,‘il i 

3. 3?yftrwff *itHl<idiviTf ^ smfe^ 

«T^(1 yfd'^rd^ ^ %nWr ^ypd^^f ^ 

^ ^ -RTtR (^Tjsw) ^ 3T3^, 1^ ^ 

3lf?Rjf^ TTf^ ^ 5 Trf^TTRT '33f> ■(rK'^JiO «.T«h RT7 
3^ ^ STT^fer Pt>^l '>1H4,'1| I 

4. -ildiMl m vm Tj^gf fiT^ 

■qf itrfrrfr w#? ■grarf 4)Wf<Hii, ■^, 

gi^“40000i -m 4 2009 ^ ^ 1 

H^^lfHd 3mT^ CQTi^hjg) 

-im 4 2009 ^ 31^ I 

3T3j1^*ff'^feTTg^ 10.30 11.30 

3^ yPi^^f 10.30 12.30 ^ 

3Rg^ ^ ^ 1 

5. <♦)«( r^'llHA 

■• ^ ^T<^), ^Kd1<^ R'44 "If^ ^RF 'j|k 1 t^?TlfH^?lf ^ 
3H^-HK, Pl'IPHtl' et>l<l«1l< ^ RT^ 'FW I 

6. 3?^ 

m 10 2009 ^ wp^ ^ ^ cf^ ^ 

3T^*T ^ I ^ ^ g4^ 13 2019 ^ 

^ '4IU.*|] I 

7. ^ ^ ^ 

hIc^imI ^ mRuiih 1t^ ^ 

gi^ 4)|iifd4 4 2009 ^ 3KffRT tor 

^ 3 ngm I «<ldl 4 idi 3 if ^ gTRiH 1 P< 41 H<, 2009 srqfg 
g^rWr ^ ^ 1^ ^smrnr i i: 1^ gwr 

^iiq'fdd ^ 3ffecT RT, g^ Pf4*l 
?n^'^3T«ifgi3g^, 2009^ 6t^5BT^,2009^,'Srl^ 
■54r5i?nf% ^ i 

» 

8 . 

g^ ^ ^ 3 Tta g^ 6.90 

yPdJ^id Tif^ ^ ^ ■®4r5i "ji^g^ ^ ct*?! gg?iH 

3i;^-'gifc3TNRRT 13 3ik 13 g^^1%^^3ngnT I 

TO ^ ^ 3IT^ i(, 

^iPw'hi-n ^RT, ^ig«w 


3?g3f^ 

yfdgP^T ^ 'fldltll ^ 3rafrR*7«ff 

L cf>i4^ ; ii(dg|a4i ^TTW 3 iR^ 

*infcn ^ ^ ^ gfe to jmR ^ 

iTH'ff^'d ‘Slt^TgW ^ HldlPH4f •^’ “ 3ra%H4f " 3TRIR 
RT 'HMfl<^Kl ^ 3Tgqt^ ^ ^ 3R^ IFH t 1 d«^i41K, 
f^diP^fid UPdgPd^T ^ dldlM’ ■^* 3#igpxfd Tl% ^ 5 WPdS^ld 
^ ^ aiyPdfM^ff wl+K ^ i -urP^ ti% 
artVgPdci Ti% ^ 31^4^1 t 

U. Mi:idi : ^Kd tK«t>K RdiRha yfdgRi4t 

4hHlfR^ Tf SluRlPT^f 31RIR W. ^ PH45*|ehT ^ MIJfl^Kl 

WIT ^ liMwI^d ?Tcii ^ grr ^fRd t: 

1. ^ TOt^. If^ ^ ^ MrT! (-Rhi) 

34ssraT m\n^ Tm^ ^ 33Tcn 

t I 

aiw^ : «NP4 «1H>1 tt (3TOTOt) ^ «6’4iUl 
tt' ^ ^3=1^ ■Rff¥'^ ^iPirfeif ^ 

^ 33qpl ?l)pHd %qT i 

1 ^ irfd %TTRt ^ "4^^ wr (3Tta g^) 

3RrfV^ Til^ ^ ^ ?rMt f I 

3. ^ ^ 3^ TOfMt g^ Irgr sm 
3n®Tfg^ ^ci< MifeqM 3n»ft 41 ei) 3Tyr4^ 
^TRgcigR^f I 

3ngl^ ^ ct*tt 

^ ^Kdlg R'Ji4 g^Rlggi taini 

sltr '^i^^riciT 7^ ^fftI ^lyR^^gf 4iRi41 ^ 

3Rgg?^^3R^^'^#iggi^#l i 

III. t^lMehd! : dM^oW gicif ^ 3T#T “3Tg1^gf” 

37T«rR gr W, gfgfggf, Pigf^ tgrof, ■#ptiT3Tf, gf^- 
PiWf, ■:gRif ^ gn^frg fW ^ "SRi g«iTfg«if% 1^ 
^ to! -Rfw 1^ ^ 1^ gmlgRl f \ 

41#^gft'^^T?TRTi1^ 10,000 ggg (3Tf^T^) 3 :^^t 3^ 
gig io,oooTgg^TOff-^‘#ft'^ 

I 

IV. SR^r gTORRqgt Rj^UPl^VI : 

1. ^gg Ri4^jieh ^ ^r^rgr yi«Ff4'^ 

greqrr ^ gpi #0 t, ^ gm g^T 
W5F WigT Wipq (#Hfl41gd) MtTT 
Tisgi 3(TPim4 ^ I gt Ig^gigr fg 

3T#i PgdiP4>d gfdgfH g?t ^rml 
ggr 41^ 4' gpi ^ gro f i wr ^fiRig grr 
1gr Pd^^ngi g^ 41^ 4 Wf f, 'tgr grggr 


4i’?^ ‘?n^~ i_ 
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^ ITM fer "STHT '4' 

2. 3T^ W^‘ ^ ^ aiT^TR 'qT 

«N) 3T8T^ 's1rl< q.'islq^ 

■5m ■^‘ ■mF^' ^ 3fR ^ 

■3Tyi?P??^f «^l(ril eb^qi I 3T^7P^R^ nRlwfaql, 
^ -grin# TTfsr^ ^ 

4f^^-^t ^niTTt i 

3 . ^ 3T8TQrf ^ 3ra1^??f 1^ ^ 

3T#T TJt^^f/^ftTTcT ^ ^ slteF 

^ "qT ■^, ^ 3jfFFr«ff ^ ^ 3TT^ ■qr 

3TfT^ I *2TPTt^f^ 

% ^ 33fiT^ 3IT«?fq^ ^ 3Tq^ W^‘ ^ 
TTFd ^ tOT i ■qr "q^’, ■RpfiT ^ ?TRte qjt 
^TcTH-qp^ % qi - qi^Mpqd^ 4ld< ^-qfd^fflqf 
'^F<] 'due'll i 

4. ^ ■4‘, itft’ ^ "nf^ tirT^ ■nf^ 

( TTf^ ^ 5 "qf^) ^ 3Tfqqr 1178?^^ 

37ro fer ^snr^ I 37ff^ 3?T^’ ^ RTIT^ 

*45 ST^TRT qj^TRi't) qq <Jd<qilqod fWt 

qF 3Tq^ yiP'h) ■qrt yRi^Ri’Ml qq 3fdd 37Tof2q 

■qq» ■qRFvrf ^ "q^t I 

5. RTR^ "q ■qR%F TTf^ ^ 

di*il ■qrt yfd^^ qpT ^ Rriqi ^Fn^qr t 

6. ■qfq'^ RRcftq 1^ w\ 

^ ■^’ ^ fer ^srn^ i qRcftq qi 

cfr tqr 3387^ 3P7te -it^ -gTsq trq^lT^ T^ 

3M q1iJqvd1iJcrf "^f ^ 

^ ■f^ qqr i i ■g^sq ^q4]ii<q 

q^q qit u.+hm ^ fq^‘iq)T q^t ^ ^ 

3^q1^H!^^ i "qt ■jq^ qsqr q^’ f I 3777: ^ 3787^ 

■qrqfqqi’ s1ci<.l qrt sqqfrRqqf «(lRiql q>[ fdRtqi ^ 
qqqqq^ T^4)iJd 731 ^ 3fR qti^q^iJcd 737 ^ 
qqr Ft^ qr^ ■7i%qf (3ff%q ^ "^w ^ 
^ ■^#71 ^ I qrq ■fq^^rqr sr^q rt: -gTsq 
737^ ^ qiwpqq^ ^ q^t ^55^ 

Tqtqq^t I 

7. ■qF ^q) 37®7q7 ■qrqfqqT "^IcrK 'qiT 3T<77(Tfqrq't 

qF ■JTTFq^ qjt FTqfqftq q^t t 37777 ^ 77 ^ 

qftfTqf^’ qjt ^teqR, "qTFqTt q^t TTfTRjW w\ 
37777^7 qjt ^ Tfq qJT^-fl^' ^ ^ 

■ 5777 ^ t 

8. ^fq> 3787q7 RTqfRq^ "Ft^TT 37q^ TTTFq^ q>l qF ^qi 

■^ ^F mRi <?Hq ■qq} ^^ 1 ^/ 

qiHl^H/^ql qqR it "q^J^ "qR "if I 


1^ qTtqq ^ viiPHcd qit ■377 TTqTqt t q? 

TTTFq^f ^ 37 m ^ qTj^ qit ■577 TTqTqt 1 1 ^ "rtr^ 
■^‘ qTFf yPd^ifdqT qn 37^ qtqiijfq qit Mr Mq 
q7 qTF qqi^ ^ ^ q? q7qta 'itm qjt 

"TTTFq^ ^ ^ 'srfqqTB ■qf^ ■^’ 1^ tqRr ^ qqpqd 

^qTq^TTf^^ I 

9. "sriq^jW qit qTTqq, 3Mpqd wq ^ft qt 
qqr Fe77^/qR7t?7qMq7 ■57^7^’ ^ %i TTTFqrf ^ 
^qqTq y[*<i qR^ q>[ q)i4-yuiieil, ^q> "q? qr^HTRsh 
m wq^ ^ ttt^t qit -RFRlq ^ 37^ 
c|qR q)[ 'Jiiy.'il t "qF ‘sq^Tqqtq ■§■ qrtf sr^q 
eTTqq, ■fqpqqRiq qTTqq q^ 4f viiPHd ■q^’ 
1^'qi q7q7 "qi "TiTFq^ ^ "q^ ■q^ "IqR?! ^7^7 
qiPf^. I 

V. tqjf allT qiqfqqr :5lq7^' qq wtq Rq^ tqr 
(tqr) ^ ^oqq-TTqq qr qpft qf -eta ^ ffcT 'TfqwdT ^ 
"Rqpqq ■?jqq7 fqqffqr WT-'etq7 3tq4q tqr qq 
qR^ eVfl I 

VI. ^ 3PcTlP73d ^ ^ ^ 

37qtq t 3fR qq^RR, ^ qt airq^qq^r #7t, ■qtqqi qri 
^R?Mqq fer ^TTTRTf I 

NOTIFICATION 

New Delhi, the 27th November, 2009 
Auction for Sale (Re-issue) of ‘6.90 per cent 
Government Stock, 2019’ 

F. No. 4(1)-W & IVI/2009 (i).—Government of India 
hereby notifies sale (re-issue) of‘6.90 per cent Government 
Stock, 2019’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/ 2608 , dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non* 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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December 4, 2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on December 4, 2009. The non-competitive bids 
should be submitted between 10,30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

§. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of ten-year tenure commencing 
from July 13,2009. The Stock will be repaid at par on July 
13,2019. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 4, 2009. The payment by successful bidders 
will be on December 7, 2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued 
interest on the nominal value of the Stock allotted in the 
auction from the date of. original issue, i.e., 
July 13,2009 to December6,2009. 

8 .Interest 

Interest at the rate of 6.90 per cent per annum will 
accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on 
January 13 and July 13. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above,' participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
orPD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of alt 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/priee that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

/ 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. in case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI, The RBI would credit either the main SGL 
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account or the CSGL account of the Bank or PD 
as indicated by them. The facility for affording 
credit to the main SGL account is for the sole 
purpose of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client, 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be,called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

aiftnjERT 

M 27 2009 

‘8.28 VrfrTTI’d 2032* ^ 

TTtT. u 4(i)-^5e?|T^TiTr/2009 (ii).— 

3,000 8.28 

TifrmcT 2032' 

^t) (^hH^h) 11 

Tmf 'riRct ^ 


Jtm 4( 13)-^S^ W2008, cTT^ 8 37^^, 

2008 ^ ^ ^ I 

2 . ^ 

^ ^ ■ 51 ^ chiqJdq, 

- 51^-400001 ^ ^ 8 3?^^, 2008 ^ 

mm m 4( i3)-^5^'5^ -5R/2008 ^ 

5.1 ^ -5^ %fTRt ^ 

^ 5^ %TTRt m ^ ^51TT^ | 

3. atVJfrlWsff ^ 3Tr^ 

yfci'^fdqT ^ ^ ^ 

^ ^ ^ Pstghl ^ 

Tll^ ^ 5 Ijfwd ^ W4 >k 1 sqfddqT 

^ I 

4. ^ -WET - 55 ? rlT^ 

^ dleiiHl fqt, - 51 ^ chi4{dq, 

gi^-400001 ^ 4 2009 ^ ^‘'dlRrld ^ l 

^5 dlfdqi -Ttrfm -jmT# (i^d^l^w) 

'$c^=h[irH+ 3m 4 2009 ^ ^ ^ ^^ 1 %^ I 

10.30 11.30 

3k 5^ 10.30 ^ ^ 3mif 12.30 ^ ^ 

^ HTTl i 

5. Pl^rMd cbitlidK 

^ ^ ^ R^iiPh-M ^ 

315 m,frpffrm’^ mI 

6. 31^ 

3^^?^ ^ ^ 1^ 15 2032 ^ 

^ ^ ^SfTTnft I 

7. frkr ^ tiT^a- 3k“ ^ 

^fr?TTfrt ^ -qfrimfr vTTTdfq ^ 3nT^ 

^ 4 2009 ^ 

mm I ^ 7 kk\^<, 2009 

^HR4q ^ ^ 1 ^ 

HldlHl 3?Mf^ ^ 3ff^ - 5 ^ qx, 3ffrrq 

^ XTT^ ^ 3?xkf 15 3TW, 2009 ^ 6 1^1^, 2009 
-^TR -Tnfrf^ ?Vll I 

8. 044i'll 

3T[kl ^ dill421 ^ 3ffkd -qx 

8.28 3lta 3lf^ ^ ^ ^ ^ ^ 

3it«ik ^ 15 3k 15 3rT^^1^^5n5nT i 

^ o'^qPd ^ 3nkT 
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W<*k 1 ^ ^ 3?yffT?q«ff 

' w>1m 

I, ■51%^‘jW ^ ^TFtW 3^ 

f^niT+d ‘‘3T5rf?TFFff" 

^ ^ ^ tor W t I c1<^«R, 

t^'llT^ti ^ ’iIciiIh’hT ^ 7T% 5 yfaj?m 

cT^ ^ 3<yrdW«ff ^91 -f^lebR ^ 'SfTR’t 1 ■STRt^ TT% 
STfil^pTld TT% aF?pfd ^ I 

II, "iITsmT : TO ^ RdlT+d ^ 

%nWf ^ sTRfdFFff 3n^ RT ^ 1^ frtW 

<^ci1 sVil PrRf^rfeRT ?Rif pfi^ ■'jtt ^ : 

1. ^ RR! "^RIT (■RtR) 

3T«75n -H^iRcb ^nro ^ (R^4)i^d) wn RFf 

t I 

37qcn^; (3?R31R#) 

^«t>l "pfi^ 3'ic^ ^ ^1 h 

STNpf ^fllf^Hd Ph^ 'jjm.MI I 

2. "sft nTdmt ^ (3ff^ ijf?T) ^ 

TT% 1^ s|^ ciMi^ I' I 

3. ^ ^1h M'^ii tr^ ^f?F> 3?«Hf 

3n«TfF^ Rim ^ 33tT^3^1?^ 

I , 

^ lURpiT If^ (3m3m^) WW 

"sit TOt^ ttsT^'iNFr ^ 

a^^-^raiT^f, 33R^ 3T5rf^tff^lf^^ 
5?cq^^^3R3dTO^1^Rr5r^ i 

III. ■oETFraitTT : 3H^=k1 ^Tdf 3T#T “3raf^«ff" 
3nRR TR RTtrf, rfrM, -WrcT fT^‘, #f«iT3Tt', 

PrMf, ■^^!TRi! ^ ^ IRT R«#f«|ffcT 

3R^ ^TRFft R)^! ^ oRR?T 1^ ’TPfRift I 

-iiHdHR% 10,000^ (3 tRkT1^) 

^ 10,000 ^ ^ ^ 33^ f^fR)"d 

I 

IV. 3FR RvHR^VI : 

Rr^ risrt ^ ^ «iFr #n t, w 
RTO? RFIW RTRRT ^ (#RRsi^) imi 
«s(ii 3iPiqi4 F^nr I ^ ^1 h 

3t 4R R^fte 31%^ ^ Rj# jftdlHl ^ 

R"=h 's^ldl ^ ^01 ^ ^«t»di ^ I3n?n? ^ 

li%1i 


TR? ^ 3T«f^ 

3n8?fR^ SRT TO 1 to tot 3TtT fRn^ 
W TOT sRRf I 

2. 3fR «ie«<Tl ■RTRT 3TT^ p^ 3TT«TTT ’'R yr^«h 

33®T^ UT^rfro s)ci< ■R^TFtRR 
TO 4i TJTF^' ^ 3Tk TQT^ r4RkT 

^iyfci'eH^f ^5^ I SRTTtnRH Hf<f^(n41i', 

^ To# 4f TITTO # t5U+< 

4ifd=h ^ ^ 3lM(aw4f 4# 't4l«hK # '*11 <<'1] I 

3. ^ 'fRr # afT^iRRTM! Tsfe # 

334R 3TTTO 3TR^/#Rd # ^ RTR^ 3te 
^ RT # IjRRRff ## ^ # 3 ;ttrr tr 

%TI# 4i RT*R 3TTRift I w ^ ^ «*IH Rr fro 
% ^ ansrcF TTrerR^ ^ 3 fR w# ^ 
^RTO TO ^ RtRT t RI RFf, ■RR # FRp® # 
^'IdU MM ^ch'RT3PirH+ 4l<rK # yfcl^Pd^JI 

^ f 

4. ^ RP# ^f, «!FT 4)dl # R% ITTTRTtT TT% 
( 37fR?3f^ TT% # 5 3Tf^) ^ 3|f^ t RRl^qTF 
33T^^ RrTT '4irmi 1 #f^T^ 3TTR#t # HtHtrl 

^ 3TSRIT yiiMpMch •F!#f RTT dTR^lPiT^ ^ 
Rr ^ 3 fR W# # RR^^W ^ 3TTTO 
Mi<<^5jiT a(l=h ^ ^ I 

5. RIR^ "TO ## TTR 3rRRRT rR ^ TO 
"rot # yfa-eH# RTR 4f Rtrt '4h<^ii \ 

6. ttR^ # toR Rst^ ^ ^ ^TO 

^P'M Pll4 RfTT 'Site'll I RTRTR tRR ^oh RT 
cit 3TRRT Mi«4fH<tt 'fRr # "5^ ^t^ 

3R?^ #^R#TTd ^ if TOT rRh, ^^RIR 
^ R^ Rqr tot 11 grs^T RRsfR^ 4i TOT 
TO^ # ■gRvr ^TOT5T ^ R%# # ^ # 
TOpTO«fi#3R^TOrR^'t I 3TF:^338TRT 

rtrRrt # aryfd^ tff dlPd^I # Rfro 
TOR T^R#T^ 3I1a 3m RTtRTTO^ ^0Ta R 
TOT RT# TTR# (3jR)d *irM) # TO 
^ r?tRt fRt I RiR Pt4^i«t> # 3T5^R rt; "5^ 

■ Ijy41i^d ^ RTRTfro TO # R^ 

#Rn4i I 

7. RF 3TTOT ITlRfror R>T ’S^RRIRtR R" 
RF WRT # yPd’^rdRI FfdTdRd R5p I 3RTTRTRJT 
RftRrfTOf # #^RR, ITTF# # rR^^RR RTT 
3Rfr RfR # RPr toJ-Rr# # ^ 
■'JR R)RT 'jjU'MI 1 



w 

^ cT^ <^<nicil/ 

't>Hl?l*1/^ofl 3JMR '^' q<:jyi ^'t>^ I 

^ Tj^ ■^‘ ?nft^ ^ ^ t '^\ 

W^‘ i{ 3T^ ^ ^ -^T^ t I 

^ sfcR^ ^ t^FfiT i^«T 
w^ 3?^ ^ fsp ^ TnsTta- ^ 
yrd4^e1TTl^‘^MiTt^2T^^3^Tf^ 
^TR J'lifnd ?1 mi I 

9 . ^ Wn?T, ■3T?f^ ®ZIR R?f 

';(rncri)/'+>Hl^H/^o|! 'SnTP^ yie«hl ^ 

’fm TO ^ ^ ^-ITTfl^, ■% ^ 

•s1cr{< ^RT TJT?^ ^ WRf^ 

fm ^ I c5<rT^^Hl^ t % ^ apT 
dMia, di'ici ^ ^iilH<n ^ 

RHT 'SfT ill^'hT RHT 

I 

m ^?m-^eTRT ■qr -emit ^Tf ^ to w^hT ^ 

VI. wn afcTTrirteid Rviirn^vi ^ ^ ^ 

aT#T t ^ ^ ^ aiT^fT^TOT #ft, ^ 

RTRnr i 

NOTIFICATION 

New Delhi, the 27th November, 2009 

Auction for Sale (Re>i$sue) of ‘8.28 per cent 
Government Stock, 2032’ 

F. No. 4(!)-W&lVI/2009 (ii).—Government of 
India hereby notifies sale (re-issue) of ‘8.28 per cent 
Government Stock, 2032’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W&M/2008, 
dated October 8, 2008, issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 
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4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, MumbaiT400 001 on December 

4. 2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on December 4,2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India, 

6 . Tenure 

The Stock will be of twenty-five year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 4,2009. The payment by successful bidders will 
be on December 7, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., August 15, 2009 to 
December 6,2009. 

8 . Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 
I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1, do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

rri. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 

‘ an investor can make only a single bid in an auction 

of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
fai lure of the N DS system, non-competitive bid in 
physical form will not be accepted, 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of partial 


allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account ofthe bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL Account is for the sole purpose of 
servicing investors who.are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL Account and the CSGL Account. 
Delivery in physical form from the main SGL 
Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility ofthe Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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